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It is my great pleasure to be here with all of you and participate at the roundtable on promoting
constructive capital in our both countries. I would also like to to extend special gratitude to the
Center for the study of democracy and its Chairman Mr Shentov and Programme Director Mr
Stefanov for organizing this both timely and topical seminar.

I know that this year you already had two other engagement events with partners and
government officials from North Macedonia on promoting regional economic development and
strengthening democratic resilience.

I applaud your efforts and encourage you to continue with the engagement that very well
complements the process that we re-started this year between our two ministries of foreign
affairs having re-engaged in sincere dialogue on bringing our two societies and citizens closer
in understanding each other and building multitude of platforms for sectorial cooperation. It is
also excellent opportunity to draw from your accession negotiations and experiences being an
EU member state.

Although it doesn’t belong to our portfolio per se, and it is more perhaps responsibility of
ministers in charge of finance and economy, there are still many reasons why Ministers of
Foreign Affairs should discuss this relevant topic of raising awareness of the detrimental effects
of corrosive capital and the ways to attract constructive capital.

First and foremost, we live in completely changed geopolitical context. Given the current
circumstances with the Russian aggression against Ukraine, and our recent membership in
NATO, the issue of the foreign direct investments and their origin and quality has a direct link
with the protection of the national security and the strategic assets of the country as well as for
pursuing the strategic goals through the foreign policy and the diplomatic service.

If left without some kind of a checking mechanism, the “corrosive capital” may find a way to
penetrate in the system and jeopardize it. That’s why it would be important to build an internal
system or instrumentarium that will assure investments that are transparent, accountable, and
market-oriented.

The second aspect is of course our EU accession path and the current screening exercise that
we are going through with the European Commission’s services. This year we aligned
ourselves 100% with the EU’s common foreign and security policy, we implement all 8 so far
adopted EU packages of sanctions with regard to war in Ukraine and we earned the assessment
of having “very good progress” in Chapter 31 as the highest grade within this year’s EC Report.

Next year, as being last to be screened, we will have to present our alignment rate and plans
how to achieve it at the bilateral screening meeting when presenting Cluster 6 - External



Relations, according to the new methodology for strengthened accession negotiations,
consisting of Chapter 30 (External Relations) and Chapter 31 (Foreign, Security and Defence
Policy).

And as part of Chapter 30 we will need to pronounce our plans for introduction of EU’s Foreign
Direct Investments Screening Regulation, as a relatively new regulation which started to be
applied within EU as of October 2020, and which was presented by the Commission to our
national experts in 2020 when we started the explanatory screening.

Although North Macedonia doesn’t have an obligation to introduce the FDI Screening
Regulation in its internal legal order yet, still we want to be pro-active, to undertake steps in
that direction and introduce it at earliest possible instance in order to ensure compatibility with
EU, to be in position to participate in the EU’s common mainstream mechanism of sharing
information and expressing concerns, and be prepared for a full application well on time before
becoming an EU member.

In the past decades, North Macedonia has undergone considerable political, social, and
economic changes and the recent progress towards Euro-Atlantic integration carries both huge
benefits but also responsibilities. This also applies to the need of having institutionalized
instrument for assessing FDI’s to avoid our market economy becoming vulnerable to foreign
influences.

This regulation is also part of our strategic dialogue with the United States and we are ready to
move ahead making it a policy priority with conducting an analysis of the Regulation and the
requirements for its implementation, including a comparative overview of the implementation
is some of the member states like Bulgaria that will ensure reaching an informed political
decision.

That is why events like yours are very valuable and helpful for us. We will need to engage in
an open and transparent discussion at a political, policy and expert level with relevant state and
nonstate stakeholders to prepare the ground for policy decision making and ultimately
establishing the legal and institutional framework with adequate human and technical
capacities to execute its responsibilities and competences.

We will need to choose a model that fits our political and administrative system best, while
allowing for a close cooperation with the EU member states and the European Commission on
the best practices and lessons learned for screening foreign direct investments, but also
opportunities for cooperation with neighbours like Bulgaria with which we have shared
interests and shared challenges.



